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:H�DUH�FRPLQJ�GRZQ�WKH�³KRPH�
VWUHWFK´�IRU�RXU�ILUVW�HYHU�)DPLO\�
)HXG� 7RXUQDPHQW�� � 7KH� 7RXU�
QDPHQW�ZLOO�WDNH�SODFH�WKH�ZHHN�
RI�0D\������,I�\RXU�,QWHUDFW�&OXE�

ZRXOG� OLNH� WR� WDNH�SDUW�DQG�KDV�QRW�DOUHDG\� UHJLV�
WHUHG��WKLV�LV�\RXU�ODVW�FKDQFH��SOHDVH�FRQWDFW�,QWHU�
DFW�'LVWULFW�*RYHUQRU�/HQD�DW���� 
����������������������ODYRVV��#JPDLO�FRP 

 

 

 

 

 

 

 

 

hW�KD/E'��s�Ed^ 
 

:HHN� RI� 0D\� ��� LV� WKH� WHQWDWLYH� VFKHGXOHG�
FRPSHWLWLRQ� IRU� WKH� 'LVWULFW¶V� ,QWHUDFW� )DPLO\�
)HXG�� 

6DWXUGD\�� 0D\� ��� LV� WKH�GHDGOLQH� WR� VXEPLW�
\RXU� ����-����� 5RWDU\� 'LVWULFW� ����� ,QWHUDFW�
&OXE�V�� RI� WKH� <HDU� 1RPLQDWLRQ� )RUP�� � �6HH�
3DJH��� 

-XQH� ��� LV�WKH�GHDGOLQH�WR�5HSRUW�\RXU�,QWHUDFW�
&OXE¶V�$GYLVRU�)RUP�WR�5RWDU\�,QWHUQDWLRQDO�IRU�
WKH�����-�����VFKRRO�\HDU����6HH�3DJH��� 

7KXUVGD\��2FWREHU� ��� LV�WKH�GDWH�IRU�WKH������
,QWHUDFW�'LVWULFW�&RQIHUHQFH� 

5RWDU\� 'LVWULFW� ������ EHLQJ� PDGH� XS� RI� 5RWDU\�
&OXEV�LQ�6RXWKZHVWHUQ�3HQQV\OYDQLD��LV�DOVR�D�PHP�
EHU�RI�D�ODUJHU�JURXS���5RWDU\�'LVWULFWV�DUH�RUJDQL]HG�
LQ� ³=RQHV´� ZLWK� HDFK� ³=RQH´� EHLQJ� FRPSULVHG� RI�
URXJKO\��������5RWDULDQV�IURP�PDQ\�GLIIHUHQW�'LV�
WULFWV�� � :H�� 'LVWULFW� ������ DUH� D� SDUW� RI� =RQH� ���
ZKLFK� FRYHUV� WKH� 0LG-$WODQWLF� DQG� 6RXWKHDVWHUQ�
6HDERDUG� RI� WKH� 8QLWHG� 6WDWHV� DQG� WKH� &DULEEHDQ�
FRXQWULHV� 

3HWHU�.\OH��5RWDU\�,QWHUQDWLRQDO�'LUHFWRU��RYHUVHHV�
ERWK�=RQHV����DQG����KDV�ODXQFKHG��WKH�ODUJHVW�ORFDO�
SHDFHEXLOGLQJ�LQLWLDWLYH�LQ�WKH�KLVWRU\�RI�5RWDU\�,Q�
WHUQDWLRQDO�IRU�WKH�\RXWK���,W�LV�HQWLWOHG�<287+�	�
3($&(�,1�$&7,21���5HFHQWO\�D�ZHELQDU�ZDV�KHOG�
WR�LQWURGXFH�WKLV�H[FLWLQJ�SURJUDP�WR�WKH�'LVWULFW�
/HDGHUVKLS�LQ�WKH�=RQHV�DQG�WR�JHW�WKH�EDOO�UROOLQJ� 

:LWK�VXSSRUW�IURP����'LVWULFWV� LQ�5RWDU\�=RQHV����
	� ���� ��������� KDV� EHHQ� FRPPLWWHG� WR� SURYLGH�
SHDFH�HGXFDWLRQ��WUDLQLQJ�DQG�SURMHFW�PHQWRULQJ�LQ�
FROODERUDWLRQ� ZLWK� HVWDEOLVKHG� SHDFHEXLOGLQJ� SDUW�
QHUV�� 2XU� IRFXV� LV� KLJK� VFKRRO� VWXGHQWV�� WHDFKHUV�
DQG� \RXWK� VHUYLFH� FOXE� PHPEHUV� LQ� FRPPXQLWLHV�
ZKHUH�ZH�VHUYH� 

:H¶UH�SXWWLQJ�\RXWK�DW�WKH�FHQWHU�RI�
EXLOGLQJ�DQG�VXVWDLQLQJ�D�FXOWXUH�RI�

SHDFH 
 

:H��'LVWULFW� ������ KDYH� FRPPLWWHG� RXU� VXSSRUW� WR�
WKLV� H[FLWLQJ� SURJUDP� QRW� RQO\� ILQDQFLDOO\� EXW� DOVR�
E\�VXEPLWWLQJ�UHTXHVWHG�LQIRUPDWLRQ���,I�\RX�DUH�DQ�
,QWHUDFW�$GYLVRU� RU� D�5RWDU\�&OXE¶V� ,QWHUDFW�&KDLU��
\RX� PD\� KDYH� DOUHDG\� UHFHLYHG� LQIRUPDWLRQ� IURP�
<RXWK�	�3HDFH�LQ�$FWLRQ��<3$�� 

�FRQWLQXHG�RQ�QH[W�SDJH� 

6WDUW� WKLQNLQJ� RI� EHFRPLQJ� PRUH�
LQYROYHG�ZLWK� ,QWHUDFW�DW� WKH�'LV�
WULFW� OHYHO�� � ,Q� 6HSWHPEHU�ZH�ZLOO�
EH�VHHNLQJ�QRPLQDWLRQV�IRU�)UHVK�
PHQ�DQG�6RSKRPRUHV�WR�VHUYH�RQ�
WKH� 5RWDU\� 'LVWULFW� ����� ,QWHUDFW�
%RDUG�RI�*RYHUQRUV��IRU�WZR�\HDUV�
EHJLQQLQJ� RQ� -XO\� ��� ����� DQG�
HQGLQJ�RQ�-XQH������������/HW�\RXU�,QWHUDFW�$G�
YLVRU�NQRZ� LI� \RX�ZRXOG�EH� LQWHUHVWHG�DV� WKDW� LV�
ZKR� ZLOO� EH� UHFHLYLQJ� WKH� QRPLQDWLRQ� IRUP� LQ�
ODWH�$XJXVW� 
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$OO� ,QWHUDFW� $GYLVRUV� DUH� WR�
UHJLVWHU�ZLWK�5RWDU\�,QWHUQD�
WLRQDO� E\� -XQH� ���� � 7KLV� LV�
WDNLQJ� SODFH� RI� ILOLQJ� WKH� ,Q�
FRPLQJ� 2IILFHUV� 'DWD� )RUP�
WKDW� KDG�EHHQ� GRQH� LQ� \HDUV� SDVW�� 7KLV� FDQ� DOO� EH�
GRQH�RQ-OLQH�� �7KH�IRUP�FDQ�EH�IRXQG�RQ�WKH�'LV�
WULFW¶V� ZHEVLWH� DW� ZZZ�URWDU\GLVWULFW�����RUJ� DQG�
IROORZ�WKH�,QWHUDFW�WDEV���7KH�GRFXPHQW�LV�ZLWK�WKH�
QHZVOHWWHUV� DQG� LV� HQWLWOHG� 5HSRUW� <RXU� ,QWHUDFW�
&OXE�$GYLVRU���<RX�ZLOO�QHHG�WR�NQRZ�\RXU�,QWHUDFW�
&OXE¶V� QXPEHU� EHIRUH� ILOLQJ� DQG� \RX� FDQ� FRQWDFW�
PH�DW�PEDUQKDU#YHUL]RQ�QHW�IRU�WKDW�LQIRUPDWLRQ� 

 

 

 

 

 

 

 

 

 

 

 

 

7KH�1RUWK�$OOHJKHQ\� ,QWHUDFW�&OXE� VKDUHG�
WKH�IROORZLQJ�QHZV�ZLWK�XV�DV�WR�KRZ�WKH\�
XVHG�WKHLU������SUL]H�IURP�WKH�'LVWULFW¶V�,Q�
WHUDFW�7ULYLD�&KDOOHQJH� 

 

7KH�1RUWK�$OOHJKHQ\�7ULYLD�7HDP�PHPEHUV�ZDQW�
HG� WR� IRFXV� WKHLU� SURMHFW� DURXQG� WKH� WRSLF� RI� IRRG�
LQVHFXULW\� EHFDXVH� LW� EHFDPH� VXFK� DQ� LPPHGLDWH�
FRQFHUQ� IRU� IDPLOLHV� GXULQJ� WKH� SDQGHPLF� �:LWK�
RXW�VRPH�RI� WKH� IUHH�DQG�UHGXFHG� OXQFK�SURJUDPV�
DW� ORFDO� VFKRROV��PDQ\� IDPLOLHV�ZHUH� VXGGHQO\� OHIW�
ZLWKRXW� WKH� UHVRXUFHV� WKH\� KDG� GHSHQGHG� RQ� � ,Q�
OLJKW� RI� WKLV� QHHG�� WKH� 1$� 7ULYLD� 7HDP� GRQDWHG�
WKHLU� ����� SUL]H� WR� WKH� *UHDWHU� 3LWWVEXUJK� &RP�
PXQLW\�)RRG�%DQN�WR�KHOS�WKHP�LQ�WKHLU�HIIRUWV�WR�
ZDUG�&29,'� UHOLHI� � ,Q� DGGLWLRQ�� RXU�7ULYLD�7HDP�
PHPEHUV�ZLOO�WDNH�RYHU�RXU�PRQWKO\�,QWHUDFW�PHHW�
LQJ�LQ�0D\�WR�HGXFDWH�RXU�PHPEHUV�DERXW�IRRG�LQ�
VHFXULW\��WKH\�SODQ�WR�IRFXV�RQ�DZDUHQHVV��DGYRFD�
F\�� DFWLRQ�� DQG� VHUYLFH� �2Q� WRS�RI� WKHLU�PRQHWDU\�
GRQDWLRQ�� ZH� GRQDWHG� VHHGV�� VRLO� SDFNHWV�� DQG�
SODQWHUV� PDGH� IURP� UHF\FOHG� SURGXFWV� WR� RXU�
IULHQGV�DW�3LWWVEXUJK�*UDQGYLHZ�IRU�WKHP�WR�SODQW�
D�EDFN\DUG�VFKRRO�JDUGHQ�WKLV�VSULQJ� 

�FRQWLQXHG�IURP�3DJH��� 

,QGLYLGXDOV� VSHDU-KHDGLQJ� WKLV� SURJUDP� KDYH� YHU\�
VWURQJ� WLHV� WR� WKH� 5RWDU\� 3HDFH� &HQWHUV�� 3HDFH�
6FKRODUV� DQG� RWKHU� SHDFH� RULHQWHG� RUJDQL]DWLRQV���
7KH� KRSH� LV� WR� RIIHU� D� FXUULFXOXP� WR� ORFDO� KLJK�
VFKRROV�EHJLQQLQJ�LQ�WKH�)DOO�RI��������1RW�ZDQWLQJ�
WR�UHLQYHQW�WKH�ZKHHO��5RWDU\�LV�ORRNLQJ�WR�WKH�,QWHU�
DFW�&OXEV�LQ�WKH�KLJK�VFKRROV�WR�JHW�WKH�EDOO�UROOLQJ���
7KH�JRDO�LV�WR�KDYH�����WRWDO�KLJK�VFKRROV�DQG�\RXWK�
VHUYLFH� RUJDQL]DWLRQV� LQYROYHG� IRU� WKH� ����-���
VFKRRO� \HDU�� +DOI� RI� WKHP� FDQ� DQG� VKRXOG� EH� KLJK�
VFKRROV�DQG�VHUYLFH�RUJDQL]DWLRQV�WKDW�DUH�,QWHUDFW-
IRFXVHG�RU�ZKHUH�H[LVWLQJ�UHODWLRQVKLSV�ZLWK�5RWDU\�
&OXEV� H[LVW� WKDW� KDYH� D� EURDGHU� RXWUHDFK� WR� KLJK�
VFKRROV�DQG�RWKHU�VHUYLFH�RUJDQL]DWLRQV� 

7KH�<3$�VWHHULQJ�FRPPLWWHH�KDV�DVNHG�ORFDO�5RWDU\�
&OXEV�WR�FRQWDFW�WKHLU� ,QWHUDFW�&OXE�$GYLVRU�V��DQG�
LI� SRVVLEOH� KLJK� VFKRRO� SULQFLSDOV� WR� LQYLWH� WKHP� WR�
DQ�LQIRUPDWLRQ�VHVVLRQ�LQ�0D\�ZKHUH�WKH\�FDQ�OHDUQ�
PRUH�� LQFOXGLQJ� KRZ� WR� UHJLVWHU� WKHLU� VFKRRO�
VWXGHQWV�WR�SDUWLFLSDWH�� �$Q\RQH�FDQ�UHJLVWHU� IRU�DQ�
LQIRUPDWLRQ� VHVVLRQ� �PXOWLSOH� GDWHV� DUH� EHLQJ� RI�
IHUHG�IRU�FRQYHQLHQFH��XVLQJ�WKLV�OLQN�� 

ŚƩƉƐ͗ͬͬǌŽŽŵ͘ƵƐͬŵĞĞƟŶŐͬƌĞŐŝƐƚĞƌͬ
ƚ:ĐŬĚ'ŽƉǌϰŝ,Ěh'ĚEϳŽϮϭŚŬĞƵũ�ĂϬ>z<DĚ 

0RUH� LQIRUPDWLRQ� UHJDUGLQJ� <3$� LV� DYDLODEOH� DW�
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:KR¶V�QDPH�
ZLOO�EH�RQ�WKH�
SODFDUG�WKLV�
\HDU" 

5HPHPEHU� WKDW� 0D\� ���
LV� WKH�GHDGOLQH� WR� VXEPLW�
\RXU�5RWDU\�'LVWULFW������
,QWHUDFW�&OXE�RI� WKH�<HDU�
1RPLQDWLRQ� )RUP�� � $�
1RPLQDWLRQ� )RUP� LV� DW�
WDFKHG� WR� WKH� HPDLO� E\�
ZKLFK�\RX� UHFHLYHG� WKLV�QHZVOHWWHU�DQG� LW� FDQ�DOVR�
EH� IRXQG� RQ� WKH� 'LVWULFW¶V� ZHEVLWH� DW�
ZZZ�URWDU\GLVWULFW�����RUJ� XQGHU� WKH� ,QWHUDFW�
WDEV���<RX�ZLOO�ILQG�LW�DPRQJ�WKH�DUFKLYHG�PRQWKO\�
QHZVOHWWHUV� 

 

 
7KH�+RPHU-&HQWHU�,QWHUDFW�&OXE�RUJDQL]HG�DQG�GLV�
WULEXWHG�(DVWHU�PHDOV�WR�IDPLOLHV�LQ�WKH�FRPPXQLW\�
RQ� $SULO� ��� ����� � 7KH� ,QWHUDFW� &OXE� DQG� 6WXGHQW�
&RXQFLO� SDUWQHUHG� WRJHWKHU� WR� SURYLGH� RYHU� ���
PHDOV�WKDW�EHQHILWHG�DSSUR[LPDWHO\ ����LQGLYLGXDOV�
LQ� WKH� FRPPXQLW\�� � 6RPH� LWHPV� ZHUH� GRQDWHG� E\�
VWXGHQWV�DQG�VWDII�LQ�WKH�EXLOGLQJ� �2WKHU�LWHPV�ZHUH�
SXUFKDVHG� E\� ,QWHUDFW� &OXE� PHPEHUV� EHIRUH� DOO�
LWHPV� ZHUH� VRUWHG� DQG� ER[HG� EDVHG� RQ� WKH� VL]H� RI�
WKH�KRXVHKROG�WKDW�ZDV�UHFHLYLQJ HDFK�ER[���7KH�VWX�
GHQWV� LQYROYHG� ZHUH� SOHDVHG� WR� VHH� WKH� MR\� RQ� WKH�
IDFHV� RI� WKRVH� ZKR� UHFHLYHG� PHDOV� DQG� +RPHU-
&HQWHU�,QWHUDFW�&OXE�SODQV� WR�FRQWLQXH�PHDO�GLVWUL�
EXWLRQV�LQ�WKH�IXWXUH� 

 

 

/Ed�Z��d��>h� 

K&�d,��z��Z 

ZŽƚĂƌǇ��ŝƐƚƌŝĐƚ�ϳϯϬϱ 
ϮϬϮϬ-ϮϬϮϭ 

 

 

3LFWXUHG� EHORZ� DUH� PHPEHUV� RI� \RXU� 'LVWULFW�
�����,QWHUDFW�%RDUG�RI�'LUHFWRUV�ZKR�YHU\�FDSD�
EO\� UHSUHVHQWHG� ,QWHUDFW� DW� 5RWDU\� 'LVWULFW¶V�
����� 9LUWXDO� 'LVWULFW� &RQIHUHQFH� RQ� $SULO� �����
0HPEHUV� RI� WKH� SDQHO� WDONHG� DERXW� ,QWHUDFW� LQ�
'LVWULFW������DQG�WKHLU�JRDOV� IRU� ,QWHUDFW� LQ�RXU�
'LVWULFW�DQG�KRZ�WKH\�DWWDLQHG�WKRVH�JRDOV� :H� KDYH� UHDFKHG�

WKH�HQG�RI�DQRWKHU�
VFKRRO� \HDU� DQG�
DJDLQ� LW�ZDV�DQ�LQ�
WHUHVWLQJ� \HDU���
6RPH� ,QWHUDFW�
&OXEV� ZHUH� XQDEOH�

WR�PHHW�RU�IXQFWLRQ�WKLV�SDVW�\HDU�EHFDXVH�RI�WKH�
&RYLG� ��� OLPLWDWLRQV� ZKLOH� RWKHUV� PDQDJHG� WR�
PHHW�YLUWXDOO\�DQG�FRPSOHWH�PDQ\�SURMHFWV���7KLV�
ZLOO� EH� WKH� ODVW��PD\EH�� LVVXH� RI� WKH�5RWDU\�'LV�
WULFW������,QWHUDFW�1HZVOHWWHU�XQWLO�6HSWHPEHU���,�
VD\�³PD\EH´�EHFDXVH�,�ZLOO�NHHS�\RX�DOO�LQIRUPHG�
RI� KDSSHQLQJV� ZLWKLQ� WKH� 'LVWULFW� WKDW� FRQFHUQ�
,QWHUDFW�DV�WKH\�RFFXU���+$9(�$�*5($7�680�
0(5�$1'�6((�<28�,1�6(37(0%(5�� 



������D�z—ϮϬϮϭ—WĂŐĞ�ϰ 

 

 

 

 

 

 

 

 

 

 

7R�DOO� RI� \RX�ZKR�ZLOO� EH� HQGLQJ� \RXU�
KLJK�VFKRRO�FDUHHUV�DQG�HPEDUNLQJ�RQ�
QHZ� DGYHQWXUHV� LQ� WKH� QH[W� FRXSOH� RI�
ZHHNV� 

IURP�DOO�RI�WKH�5RWDULDQV�LQ�'LVWULFW����� 

 

<Hɡ��,QɀʑUDFWʝUɡ 
ʃȱʑȾɏ�ʨɵɸɗ�ȩɏ�Ɉ 

'HWDLOV� DQG� UHJLVWUDWLRQ� LQIRUPDWLRQ� ZLOO�
EH� IRUWKFRPLQJ� YLD� HPDLO� EODVWV� DQG� RQ�
WKH�'LVWULFW�ZHEVLWH�DW�� 

ZZZ�URWDU\GLVWULFW�����RUJ 


